
INDICE 
 

Preface ix 
Acronyms and abbreviations x 
Part I. External finance for developing countries 
Summary 

 
3 

1. Private capital flows 
Recent development in external private financing 

 
7 

Lessons from Mexico 9 
Market contagion effects and investor reactions 14 
Foreign direct investment why unabated? 17 
Prospects for private capital flows to developing countries 19 
Notes 21 
2. Official financing and external debt 
Financial flows from official sources 
Nonconsessional flows 

 
23 

Concessional flows 25 
Challenging prospects for official flows 29 
Trends in external debt 
Debt trends in 1995 

 
30 

Rescheduling of developing country debt 31 
Debt indicators 33 
The special issues of the debt burden of heavily indebted poor countries 35 
Notes 36 
Part II. Appendixes 
1. Debt burden indicators and country classification 

41 

2. External debt trends in 1994 55 
3. Official external debt restructuring: October 1994-december 1995 59 
4. Commercial debt restructuring 73 
5. Debt conversion programs 87 
6. Foreign direct investment in developing countries 93 
7. Portfolio investment in developing countries 99 
8. Privatization in developing countries and external financing 119 
9. Regional summaries 157 
Part III. Summary tables 
Methodology 

175 

Sources and definitions 179 
Country groups 187 
Summary tables 191 
Al developing countries 192 
East Asia and the Pacific 196 
Europe and Central Asia 200 
Latin America and the Caribbean 204 
Middle eats and North Africa 208 
South Asia 212 
Sub-Saharan Africa 216 
Severely indebted low-income countries 220 
Severely indebted middle-income countries 224 
Moderately indebted low-income countries 228 



Other developing countries 240 
Middle-income countries 244 
Special program of assistance 248 

 


