THE WoRLD BANK ANNUAL REPORT 1997
CONTENTS

LETTER OF TRANSMITTAL Vil

THE WORLD BANK GROUP: THE IBRD, IDA, IFC, ICSID AND MIGA X
MESSAGE FROM THE CHAIRMAN OF THE EXECUTIVE BOARD Xl
OVERVIEW OF WORLD BANK ACTIVITIES IN FISCAL 1997 I
SECTION ONE THE EXECUTIVE BOARD 10

SECTION TWC  MAJOR WORLD BANK PROGRAMS—FISCAL YEAR (997 13
Poverty reduction activities . 13

Human development 17

Gender 21

Social development 22

Envirvonmentally sustainable development 24

Finance, private sector, and infrastructuve development 29

Research 34

SECTION THREE 1997 REGIONAL PERSPECTIVES 37
Afvica 37

East Asia and FPacific 48

South Asia 57

Europe and Central Asia 65

Latin America and the Caribbean 74

Middle East and North Africa 84

SUMMARIES OF OPERATIONS APPROVED FOR IBRD, IDA, IDA INTERIM TRUST FUND,
AND TRUST FUND FOR GAZA AND THE WEST BANK ASSISTANCE IN FISCAL 1997 92

SECTICN FOUR WORLD BANK OPERATIONS AND ADMINISTRATION 113

Institutional renewal 113

Development effectiveness 114

Operations evaluation 115

Commitments and guarantees 117

Disbursements 118

Cofinancing and trust fund programs 121
Technical assistance 126

Inspection Panel 127

Public Information Center 127

Administrative budget and corporate planning 128

SECTION FIVE WORLD BANK FINANCES 133

IBRD financial highlights 133

Financial policies 133

Loans 134

Liquid asset management 135
Borrowings and liability management 135
Capital 138

IDA finances 139



vi

IBRD/IDA APPENDIXES 143

FINANCIAL STA'[EMENTé OF THE INTER-NATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT 185

SPECIAL PURPOSE FINANCIAL STATEMENTS OF THE INTERNATIONAL DEVELOPMENT
ASSOCIATION 219

SPECIAL PURPOSE FINANCIAL STATEMENTS OF THE INTERIM TRUST FUND 240
INDEX 249

BOXES

The Heavily Indebted Poor Countries (tipc) Debt Initiative 2
Working at the Grassroots 22

- Partnerships Improve Pearl Millet 28

Railway Concessioning 33

Capacity Building for Development 45

Initiatives to Promote Private Participation in Infrastructure in East Asia and the Pacific 54
Building Social Capital 63

Assisting Reforms in the Pension System 69

Supporting Peace in Guatemala 79

The West Bank and Gaza—Expanding and Diversifying Bank Group Support 90
Workshop on Large Dams 116

The Policy and Human Resources Development (PHRD) Fund 126

Regquests for Inspection 128

The Interim Trust Fund 139

Review of IDA. Activities in Fiscal Years 1994-96 140

TABLES

Operational and Financial Overview, Fiscal Years 1993-97 8

Program of Targeted Interventions, Fiscal Years 1995-97 14

Patterns in World Bank-NGO Operational Collaboration, Fiscal Years 1986-97 16

World Bank PPI Operations, Fiscal Years 1988-97 32

Lending to Borrowers in Africa, by Sector, Fiscal Years 1988-97 40

World Bank Commitments, Disbursements, and Net Transfers in Afvica, Fiscal Years 1932-97 41

Operations Approved During Fiscal Year 1997, Africa 42

Lending to Borrowers in East Asia and Pacific, by Sector, Fiscal Years 1988-97 49

World Bank Commitments, Disbursements, and Net Transfers in East Asia and Pacific,
Fiscal Years 1992-97 51

Operations Approved during Fiscal Year 1997, East Asia and Pacific 52

Lending to Borrowers in South Asia, by Sector, Fiscal Years 1988-97 58

World Bank Commitments, Disbursements, and Net Transfers in South Asia,
Fiscal Years 1992-97 60

Operations Approved during Fiscal Year 1997, South Asia 61

Lending to Borrowers in Europe and Central Asia, by Sector, Fiscal Years 1988-97 66

World Bank Commitments, Disbursements, and Net Transfers in Evrope and Central Asia,
Fiscal Years 1992-97 67 '

Operations Approved durving Fiscal Year 1997, Europe and Central Asla 70

THE WORLD BANK ANNUAL REpORT 1997

Lending to Borrowers in Latin America and the Caribbean, by Sector, Fiscal Years 1988-97

World Bank Commitments, Disbursements, and Net Transfers in Latin America and
the Caribbean, Fiscal Years 1992-97 78

Operations Approved during Fiscal Year 1997, Latin America and the Caribbean 80

Lending to Borrowers in Middle East and North Africa, by Sector, Fiscal Years 1988-97 85

World Bank Commitments, Disbursements, and Net Transfers in Middle East and North Africa,
Fiscal Years 1992-97 88

Operations Approved during Fiscal Year 1997, Middle East and North Africa 89
Trends in IBRD and IDA Lending, Fiscal Years 1995-97 117

World Bank Adjustment QOperations, Fiscal yvear 1997 119

IBRD and IDA Disbursements for Foreign and Local Expenditures 120

IBRD and IDA Disbursements for Foreign Expenditures, by Source of Supply 121
Total IBRD and IDA Lending and Cofinancing Operations, Fiscal Years 1994-97 122
World Bank Cofinancing Qperations, by Region, Fiscal Years 1996-97 124

Trust Fund Disbursements 125

IBRD Medium- and Long-Term Borrowings, Fiscal Year 1997 136

IBRD Borrowings, after Swaps, Fiscal Year 1997 138

FIGURES

IBRD and IDA Commitments and Disbursements, Fiscal Years 1993-97 5
IBRD and IDA Lending to the Poorest Countries, Fiscal Years 1988-97 9
Types of NGOs Involved in Bank-financed Projects, Fiscal Years 1992-97 15
IBRD and IDA Lending for the Social Sector, Fiscal Year 1997 17

World Bank Lending for Environment Projects, Fiscal Years 1986-97 24

IBRD and IDA Lending to Sectors with Potential for Private Sector Involvement,
Fiscal Year 1997 30

Africa, Growth of GDP and Exports 38

Africa, Accounting for Growth 39

Africa: IBRD and IDA Commitments by Sector, Fiscal Year 1997 44

East Asia and Pacific: IBRD and IDA Commitments by Sector, Fiscal Year 1997 50
Poverty in East Asia: Percent of Population Below the Poverty Line 53

South Asia: IBRD and IDA Commitments by Sector, Fiscal Year 1997 59

Europe and Central Asia: IBRD and IDA Commitments by Sector, Fiscal Year 1997 68

77

Latin and America and Caribbean GDP Growth Rate and Inflation Rate, Fiscal 1991-96 75

Latin America and the Caribbean IBRD and IDA Comvmitments by Sector, Fiscal Year 1997
Middle East & North Africa IBRD and IDA Commitments by secior, Fiscal Year 1997 86
Projects Approved for Bank and IDA Assistance by Region, Fiscal Year 1997 118

IBRD and IDA Commitments, Fiscal Year 1997 118

Coftnancing by Region, Fiscal Years 1996-97 123

Trust Fund Contributions and Disbursements, Fiscal Years 1994-97 125

IBRDV/IDA Income and Expenditure at a Glance, Fiscal Year 1997 129

76

vii




